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" Reg.No.

Vv Semester B. Com (CBCS) Degree Exammatlon March/Aprll - 2023

INCOME TAX - |
(Regular)

Time : 3 Hours , : Maximum Marks : 80

Instructions to Candidates:

1)  Answer all questions with strict observation of inner choice in each Section. -
2)  Question No.11 in Section-D is compulsory.
3) Use of simple calculator is allowed.

. SECTION - A

. _ . WYRn - © .
Answer any Ten of the following. - ' (10x2=20)
Wesors BIE CVZORD. - | '

1. a) Whatis Agriculture{l Income ?
| % SEIEHBORIRD 9 |
b)' What is the previous 'year for the assessment year 2022-23 ?
| B0%0R I 2022-23 § wowadh SEE CSRFE ?
c) Who is a non-resident individual ?
. eRmn S8 oI 9
d) When t_h,ecompany said to be resident ‘? :
OdReOn BOTCID THewoh €508 FECVRERNIT ?
e) How do you treat the daily allowance received by MLAS and MPs under section
10 of the Income Tax Act 7 .
apEch TR iR Aoty WA OF BP0l SIaD oK maem
g0 100 b@cso@ Bert w@ﬁs@’)@&)@ ?
)  What is meant by tax free incomes ?
. 3on 0% SEobnPosdesy 9
g What do you mean by pension ?

20W 0TIV 7
[PT.0,

KLE College of Commerce Belagavi


KLE College of Commerce Belagavi


BRI - R 44932/E0220

h) - What are the deductions allowable under section 16 whlle computmg income
from salary ?
300 16 O R0DE FeBIT Lo dﬁ TIBOON TBEINToway 7
i) What is standard rent of the property ‘?
R BAoD BRREBEF B PRR 0BT ?
~j)  What are the deductlons allowable u/s 24 in computing income from house
property?
DD e} ST, BomteROdERT B0 24 T TS ORI e@m@l RINE0 7
k) Who is a spec1al employee ? o
, DFeR FFTTorsS R ?
1) State rules under section 10 (13A).
o0 10(13A) g eRobYD DobEonvsy Bewo.

SECTION B _
. . atpaﬂ - 2 ' v
Answer any Three of the following. ‘ (3x5=15)

& NS e ab:ads eUZ0RD.

2. Mr. Santosh who left India for the first time to Afaghamstan, on 1-4-2018 and came
back to india on 1-12-2020. Again on 1-7-2022 he left for Japan and eame back to
India on 1.2.2022. .~ -

Compute his residential status for the assessment year 2022-2023.

P08 1-4-2018 Tomd 3¢ RoBRRD Bty wodR PoUBHRY, e*‘m&méﬂ _

Epehched oy Om0d 11122020 doms @09 GR0SY, wodtmY @03 OO

1-7-2022 " Bor> meosR Beeh OP0F 1.2.2022 Cosd z;adéa" wo@mé
s TR z;aodo:o soasdz% SHF 2022-23 § JFFOAO (dﬁmao)

3.  After serving for 33 years and 9 months in Bharath Chemicals lelted Mr Diganth
who is covered under the payment of Gratuity Act 1972 retire from service on 30*
" November, 2021. The employer pays him a gratuity of Rs.6,00,000 His monthly basic
salary at the time of retirement was Rs.20,000. Dearness allowance Rs.6,000 [enters
- into retirement benefits] and HRA Rs.2,600

You are required to determme the taxable amount of gratuity for the assessment year |
2022-2023.

b¢ Doz moos Sovty Somuabe, 33 SFF 9 SonY e IQN 30 asaoucs 2021
Joc> Resdotons o Boodtozad. BBD Dol GF e vao&: 1972 %
L ST, omnodn SRR G, 6,00,000 M DR, o, 3 808 ROTRF B =xd

30n% SIS . 20,000 e, g3 de. 6,000 (Jshgod *’aen;% %e033) oz 3orten
g».2,600 To3 o3 wan z;i:é TBOTORAD. -
goososs SAF 2022-2023 € Sori e.vaicos masaoomab DGFOND.
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‘A_4_..'

Mr. Gmsh is a Branch Manager in State Bank of India at Belagaw The bank has taken' .

a building on rent of Rs.20,000 pm and given it to Mr.Girish for his residence at free

~of ‘cost. Mr. Girish's remuneration for the prev1ous year 2021-2022 is as .follows:

Basic salary Rs.1,00,000 pm

Dearness Allowance Rs.10,000 pm

Medical Allowance Rs.1,000 pm

City Compensatory Allowance Rs.2,000 pm’ , ‘
Children Education Allowance Rs.250 pm for two chlldren . B
Compute the value of rent free accommodation for the Assessment year 2022-2023
EXS NDE3 5300 LIPNad0E) LTT8eoD Nees 0,08 ma.m@eebodmhmd 239,080 F5ORAD

dra 20,000 =8 dong m@ﬁodo aoeds adc&) ©TIY, Noed o aa?men emz&Smn
e@T3.

2021-2022 T &m03 IAFDE), NOeTTIT ow‘ézz awd 3%30363. '

oo Pe3s de. 1,00,000 wé gonen ' '

| 3oed de. 10,000 B8 aoﬁeﬁ

5633@050 2{)’3 oR. 1000 =8 Sonon
ﬁﬂd Psitersople] ?;)’3" gR. 2, 000 =8 &onen
E’)’i’:’i‘éﬁ ?{53 =8 ﬁaﬂ)&)ﬁ =8 Boﬂ@ﬁ dr. 250 To2 0 ﬁoﬁ@ﬁ

ﬁoaﬁo’sa mr 2022-23 © m@ﬁ S8 oS0 =P DV e%ﬁn@@

The followmg are the partlculars of salary of Smt Sangeeta for the prevmus ending
31-03-2022: :
a) Basic Salary Rs.15,000 pm

. b) Bonus Rs.30,000 p.a.

¢) Employees contribution to recogmsed prov1dent fund at 20% of her. salar;a

d) .Employer's contribution to the fund at 15% of salary.

e) [Interest credited to the accumulated balance of the fund at 9.5% p.a. of
Rs.40,000 for the year.

f) A car of 16hp, is provided to the employee for office and pnvate purposes
Compute her income from salary for the assessment year. 2022-2023,

31-03-2022 8§ 08 aarbﬁ SO0 BRFE FeBIT DR[ONTSY §,ea03 Konezd B3 BWN[03

Qe -

a) T ds. 15,000 sonen

b) 3eeIT TR. 30 000 SHFY

c) Joecsd SRS T Pamy oK Se3s B, 20 T, Bowaodd a.m:bsad

d) Se33 Be. 15 CR), 83 PR RedFD 2R3N ‘o’)ecsasad |

e) %IRRT AL 6O wg Je. 9.5 0, doars . 40,000

f) geled ToNR TODIF WA 16 B0F. 2. 'aabqs F3 3etng BT, LBNRNS.

- (8011615 amr-' 2022 2023 6 faad 33T eamodoadp eis mRaDd.

. '[P.Tooo
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6. What are the conditions that an individual must satisfy.in order to become:
a) - Resident |
b) Not Ordinarily Resident
¢) Non-Resident -
W) B 300 Lert snen ol ITS NI, c.graé Re3esd.
.a)_ am~odnhdt3
b) TR, Ao b(’)@dd a“na’)
c) - w&mm&mhdd

SECTION - C
, : Coayen - % :
Answer any Two of the following ' - (2x15=30)

8 NI Werod HOBE GUBORD. | ,

© 7. Mr. Vijayakumar provides you the following information regarding his salary for the
previous year ending 31-03-2022:
i)  Basic salary Rs.15,000 p.m.

ii) Bonus two months basic salary. .

-

iii) Dearness allowance (enter into retirement benefits) Rs.10,000 p.m.
. iv) City Compensatory Allowance Rs.1,000 pm
. v) Project Allowance Rs.2,000 pm '

ﬁ) . Medical Allowance Rs.1,000 'pm

vii) Family Allowance Rs.1,000 pm

viii) House rent Allowance Rs.4,000 pm

'ix) Entertainment Allowance Rs.2,000 pm :

X) He is provnded with a car for personal and office use. The car is of 15hp,
owned by the employer and all the expenses paid by employer are paid by the
employer. |

xi) He has achieved a turnover of Rs.2,00,000 on which he is paid 5% commission.

xii) He is living in a rented house and paying a rent of Rs.1500 pm

xiii) Employer is contributing 15% of his salary towards Recognised Provident fund.

xiv) The interest - credited to RPF account during 202122 is at 9.5% Rs.5,000.

xv) He has paid Rs.5,000 as profess:onal tax for 2021-2022.

Compute income from salary of Mr. Vijayakumar for the assessmem year 2022-23.

Assuming that he does not opt to be taxed u/s 115 BAC
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31-03-2022 3 ©oEAAWS wmoh TRFS SIS, TOWODAT TREICHRY
e DrchORRGD % SNR08 DAY | .

xi)

xii)

RO 5@05 )8 donent TR. 15 ,000.
ﬁ@ecﬂ# DTT Bor_iq# IATET]

i) 2onpE B Sonor do. 10,000 (S Heasg SoreReanw)

A0 @omes 33, ae. 1,000 F sorten

| cdpeEme BO0 8, dR. 2,000 B8 soner

So,se0 43 de. 1,000 B2 aoner

ZoL00WT a;éﬂ gr. 1,000 =38 gonent

of wean ¢8, de. 4,000 B3 Sorter
SoRcon §g dr. 2,000 Zé sonon

£33 1SHP 38c3 Jpewns @0’& Te3eD Tonip ﬁodoéﬁ emwo'lmeﬁ@ﬁ
o OASCING. 50T da'a;m% 20033 wanoagd

2317 de. 2,00,000 wrobascs Soeed 3¢, 5 BOTIT JeWSONT.
g3 weln o3cE, TORROTIN. ma"cﬁ) snR sonen dn. 1,500

xiii) 555350 TR WO O BRITT woéﬁ dea’ﬁa’ Je. 15 oRD), /3.

Xiv)

XV)

202122 WORY, HHRS dpoDd Fegg de. 5,000 wE Be. 9.5 o, o3

=S003RNAG.
2021-2022 é =D Fd 201t 8. 5,000 Romood w@mg’,

;azsodaﬁaa'irad?n soo 115 BAC g 30nR eso:b TRBY, DO m:’bfo, BOOB0:

2022-23 § BeBIT Eﬁmodadaig{ g INRRO.

- from th

Compute the gross total income of Mr.Rajendra for the assessment year 2022-23

e following details, if he is:

a) Resident ,
b) " Not Ordinarily Resident

<) N on-Resident

Profit from business in Haveri Rs.60,000
Rent from house property in Nepal but received in India Rs.1,00,000

Income from agriculture in' America Rs.20,000 received there and spent Rs.5 000
for his son standing in America. _

[P.T.O.
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iv) Profit from business establlshed in Australlia but controlled ﬁom India Rs. 60 000 o
of which Rs.40,000 remitted to India.

v)  Salary received in India for the service rendered in England Rs.60 000

- vi) Interest on investment in Newyork Rs.40,000 earned and recelved there

vii) Interest on post office savings bank account Rs.4,000 .

viii) Profit from business in Iraq but controlled from India Rs_40,000

ix) Agriculture income earned in Japan Rs.50,000

x) Income on UTI Rs.30,000 :

xi) Rent from house ‘property letout in USA of Rs.80,000 (half which credited to.
his bank account in Belagavi)

xii) Past untaxed foreign income remltted to Indla durmg the prev1ous year
Rs.1,20,000. .

8@ m&ieod ‘aﬁ ‘Rowopar 2022-23 ¥owE0R I=FT LS e:?csao:bwm B 9AR
| B oor G0N, 3D |

a)  DACI0TITE
'b)  RR, FWAHOTS
- C) RWRCDOZTTT
) oo, 3, TPOOOT 1w eyl Twe. 60,000
i) Sewow IITQTT ood oAk e, 1,00,000 ROIRY, Bobengs, |

iii) ©oPTYoD F& sweed . 20,000 sode ~e§o~d§a N 33 Sons
&g£og oy, maécfo gr. 5,000

iv) meeﬁ’)cﬁnd@ '?awcs aoa: zpadsaod aobog,foozsaa amdaod gR. 60,000
mzpd@ on. 40 ,000 zpao’as T=odNePNT.

V) RoOERY, e RQATE 1o030Q, [eBS. ALTOAT), TBe. 60,000
vi) [ 0dRsroQod @erted Hoeds wa, de. 40,000 wdode TROTTT,
vii) 028 83D GUPICD 32,08 ADICW0T NVAT W& Tw. 4,000 |
vili) sso08 BeSEYOD da@dcs ooy ©r. 40,000 aaaaacs@ AL lal Dod)oa 3233,
iX) wTIREY, noas g& @500l de. 50,000
- x) UTH &o8 wom esmeod de. 30,000
xi) 055908 I wart ae. 80, 000 TR0, VT0G), TR
13,08 253N WAR JREUINT.
Xii) 3&11 U308 INBOIRE 200 DEIT STl an.
. 2930’36 FOREHNS.

Wm&)odaef)cﬁ)
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9. From the followmg incomes of house properties of Mr.Amogh, compute his i income
from house property for the assessment year 2022-2023:

Particulars _ K , HP-I let out HP-II let out
‘{Municipal value : 4,00,000 - 2,00,000
Fair rent _ _ | : 300000 |. 220,000
Actual Rent Received ' 4,20,000 | - 2,40,000
Municipal taxes paid 10% of Municipal value 40,000 . 20,000
Fire Insurance Premium paid 5000 6000
Interest on loan for House construction. .5, 000 | 5,000

Municipal taxes paid in respect of house property-II has been paid by the tenant.
33 esBees ©[0 SOJ0D SNy 80080 Sae 2022-2023 g oo eﬁcsacdmm

S | | .
aaio‘ ‘ aoa?'-'l' BAN  [os-1l wolnRn- | -

30 Ay SPY - " 4,00,000 2,00,000
odeeny, tRBR o +3,00,000 2,20,000
Ned e T . | 4,20,000 | 2,40,000
Srio Re3 o, InoRy BPE B.10 o=, | . 40,000 20,000
o HWP Boweod ‘ | | 5,000 6,000
oS QIRFED WOT B - 5,000 5,000 |

o83 So.-I1 3 SN0 [e3 ooy, PAREOCSE TRIATIT).

“ 10. Write short notes (any Three)
' a) Entertainment Allowance
) b) Voluntary retirement scheme under section 10 (10¢)

c) Incomes derived from land but not treated as agriculture income
d) Person Ws 2(31) _' | ,

e) ' Income tax rates for mdmdual for the assessment year 2022—2023
| Iesors sho0d +33¢3 &Jd'ot'bb

a) SONToxI 2;53
'b) deo 10 (10¢) o Fodo odpensd

¢)  PRaoes 2003 emo:bmcsdra ﬁaa e:saaefo €903 wamssfomms Slanleveigiovl

d) I swo 231
€) ﬁcaﬁdg% m;- 2022-2023 J aaoua e 301 Tored.

PTO.
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11.

'SECTION - D
RN - @ ’ |
'Compuisory - case study analysis - _ N (1x15=15)

_ 5:33030 - %300 &)aeaﬁ

Mr. P Goel is an employee who provides you the following information of his salary
for ‘the previous year 2021-22

1) Basic salary Rs.40,000 pm

2) Dearness allowance Rs.2,000 pm and 50% of it enters into retlrement beneﬁls
3) City compensatory allowance Rs.500 pm

4) = House rent allowance Rs.5,000 pm

5) Commlssmn (1% on turnover achieved by hlm) Rs.80,000

Compute his taxable HRA from the information given above for each of the SItuatlon :
given below:.

- Situations:

A) Living in his own house

B) Living in a rented house at B;lagavi by paying Rs.5,000 pm rent -

C) Living in a renfed house in Mumbai by paying Rs.10,000 pm rent- -
2021-22 Je esco0m SRFB, %e &. rirecder 0'3 BeBTE SN BESONT), BB

PNT08T.

1) =opw Se33 de. 40,000 =8 301@ﬁ -

2). o8 g 3n. 2,000 T8 soner Ry Be. 50 o= >, E):fg)g Bo%RewgnOR TONEIT.
3) NS Somes P, 9r.'500 T3 Sonen ‘

4) S woar 3 Ue. 5,000 T3 soren.

5) BwzT® (ée 1 2.8 &R0 Heed) dr. 80,000

B 3O SnWINT BTTE Soed BorR wIEw, a“nﬁ wan 33,00y S NS

AR VeI Fowd HROWD.

A) R SoFeb, %

B) d¥mooodhd), TORRT T m&ﬁ" gnm. 5000 pm
C) Ro0ordQ, AN 3 wear songrt de. 10,000
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Reg. No.

V Semester B.Com. 3 Degree Examination, March/April - 2023

Income Tax - I (Compulsory) \
Paper - 1 '
(Repeaters)

Time : 3 Hours Maximum Marks : 80

Instructions to Candidates:
1) Answerall the questions with strict observation of Internal choice in each section,

S0BOT 303, BIFODL DR, DIRNNPT VIR0,
2) Useofnon - programmable calculator is allowed.
T, Q0 et3o’ usiodneny BTS00,

SECTION - A
N - ©
Answer any Ten of the following: (10x2=20)
IWAIINOR Wemog B2 V3080,
1. a) Who is liable to pay Income Tax?
301 RoTIad JINRBed a3ngy umw%ddo ?
b) What is agricultural Income? Give two examples.
B & SHCDBOTBERD 7 HORY eI BRRD.
. ©) What is Previous year?
BT [RFBOTTeRDd 9

d)  What is a Resident Individual?

OBl =8 odndd 9
[P.T.0,
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e)

g)

h)

j)

k)

D

What are the deductions allowable U/S 167

300 16 T B0, oz,dzsadaw RN ?

What is Dearness Allowance?

D3I osTesd ?

How do you treat House us;ed for SOP (Self Occupied Property).

R0 oREN LUB03RER [RRE SR, 0IRE 068 BmRed Jorode, TesRled ?
Stéte the provision U/S 24 of the L.T. Act 1961.

1961 T swocd 307 HTRIT 300 24 T DERIONT), BJewd.
Define the term Business.

R, [@0T 9,33, e,

Give two examples of Professional Income of an Auditor.
I8 TOBRGET BwWoodw HTRE UTPBOBNTIY, 30B.

State provisions under section 10 (10A).

300 10 (10A) THODH JODTONRIRY, BewDd.

Give any four examples of Non-Agﬁgulture Income.

236500 FO, FN STONBYHI), BewD.
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2.

3.

SECTION - B
PR - W
Answer any Three of the following: (3x5=15)

IASINOn eson Rty vzgdd.

Mr. Krishna a foreign citizen comes to India for first time on 25-05-2020. He went
to Singapore on 18-11-2022. While he was in India, he stayed at a hotel in Bangalore
till his departure from India.

Determine his residential status for the assessment year 2022-2023.

3¢ ZH \ND TTSIT TROFOR) OTBE DT0T 25-05-2020 Toz WRBURO
WTh8mas. F0B0 &= D08 18-11-2022 Somd AonPHos S09ms. wSwd HRsSRE,
[N B, Bonvedsd [T

3,&, awd Oz ﬁ%ﬁdﬁ% 300805 wae 2022-2023 god 89a0.

Mr. Amar employed in a company received Rs. 7,45,000. Gratuity covered under the
payment of Gratuity Act 1972. He retired on 3.1-12-2021 after serving for 34 years
and 6 months. At the time of retirement, his monthly salary consisted of Rs. 17,200.

Find out his exempted and taxable gratuity.

3,0 e5e0° DB 2,03 FoTRoTE), eordR,en SNABT. B[ T3 033 . 7,45,000
ﬁe:m 023e3  (Gratuity) BeoSy, rmms so0d), 1972 Jo3 JRRERCAMT. B
31- 12 2021 dord> dFs a@o@d,gad eoa" 34 ITF 6 3ond N@dﬂ@r\imd Q3
savlevwals b= e 30?1@ Jows de. 17,200 A, &[0 301 HJI2CWE e 3or m‘aoé
200363 (TR1088) BB &8 Ingo.

[P.T.O,
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4.

Mr. Chandrashekar is the owner of a house property consisting of two equal units.
The Municipal value of the house is Rs. 36, 000. He resides in House 1 and House 2
is let-out at a monthly rent of Rs.2800. The following are the expenses relating to
the house:

a) Municipal taxes paid Rs. 1600

b) Repairs to the house Rs. 4100

¢) Land Re§enue Rs. 450

d) Interest on loan taken for construction of house Rs. 4100

e¢) Interest on loan taken for Son's marriage Rs. 5000.

Compute his Income from house property for two assessment year 2022-23.

b, 230535000 BB WORY WI[OHE, TR PFnnen meﬁmhmd QBT IOV
=Pe; de. 36,000 QY. ISR FOSCDIY B3 RS TR wé,qi:aocsa @dcggaecm
abéo:b [OVWTS® PoNSRY, worRrtedo3 ﬂmwmd wé aom# wan de. 2800. &
2SR FowoHIToS NI 939.33:-'71%0 PoAT.

a) oIS ¥ Te. 1600

b) 0o Twe. 4100

c) R I3 de. 450

d)y I sINOF OB B0edI we dr. 4100

e) S SSH W ed3 wE . 5000.

go0d0m SRF 2022-23 8o I Smeods I8 TRAD.
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5.  Mr. Jashwanth is an employee of XYZ company Ltd.

He furnishes the following information of his salary for the previous year ending
31-3-2022.

a) Salary Rs. 70,000 p.m.

b) Bonus equal to 2 months salary.

¢) Tour allowances Rs. 2000 p.m. (for office duties)

d) Entertainment allowances Rs. 5000 p.m.

e) Education allowance of his two children Rs. 100 p.m. each child.

f) Commission equal to 2 months salary.
Compute Gross salary for the A.Y. 2022-23.

de %B[0PF QBT XYZ 0= evrdrencdnng) 31-3-2022 3 NS &= TowET
RS, LENNTITS.

a) Rwo B33 BR. 70,000 p.m.

b) 0@> Soribne XowwmRy BesKT wom JEN0IT.

c) Foind ©E de. 2000 (p.m.) B3 dond (oCARFEOCDE FURTN)
d) Sad STCoRI 93 Tw. 5000

e) T FYONY 28e0 133 gn. 100 So3 B3odrord AR

) 2 sond Se3IB ABNT B0eTT

F0080% [RF 2022-23 i'; SIS FeIIB), I WA,

[P.T.O.
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6.

Mr. Vinay of Hubli employed as a Manager in Hero Co. Ltd @ Bangalore. The !

particulars of his salary for the previous year 2022-23 are as under:

a)
b)
c)
d)
€)
f)
g)

Basic salary Rs. 43,000 p.m.

Dearness allowance (60% taken for Retirement Benefit) Rs. 15,000 pm.
City Compensatory allowances Rs. 2000 pm.

Conveyance allowance Rs. 3000 pm.

Commission at 1% on turnover of Rs. 25,00,000 achieved by him.
HRA received during the year Rs. 14,000 pm.

Medical allowances Rs. 3500 pm.

The actual rent paid by him is Rs. 20,000 pm.

Compute the HRA exempt and HRA taxable from the above.

&m:‘c‘ MAnfeved &w@ocbascb &edR A0 FOTR Bondrdsd ~edo$o®m§ &S0
nBe 2022-23 6 ~ouo¢~ =33 He3T HRTONDL B3 FPNT0IB s,

a)
b)
c)
d)
€)
f

g)

A0 ) a”eSaﬁ dre. 43,000 =& sontent

i3, (60% D3 oounert Fedb3as) da. 15,000 B Sorich.

BEIED zomed g, de. 2000 =@ sonen

Row0 33, Oo. 3000 B3 Soner.

a3y TOAT [Roowd B3 de. 25,00,000 & e 1% 803 3n0eRsy BEodnsd
3 war ¥, dr. 14,000 I3 onen )

33 tead 8 U 3500 B3 2oner

O c%c:ﬁe.irao::s%‘i TRSAT A R de. 20,000.

39eR DPORPOT LT TBI0E =TI R 38 03 odns sip3 dort Dmonrtey ek
03 o8RE B33 3aﬁﬁra%?wc:-béc303\>omcsao eia,qa

!
|
|

|
_‘[
&
|
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SECTION - C
n - ¥
Answer any Two of the following : HAY (2x15=30)

Begor3 HTAE,  LZORD.

e

7. From the following incomes of Ms. Maala. Calculéﬁé 'ivzvhich incomes are assessable
in India if the Assessee is a) Resident b) Not Ordinary Resident ¢) Non-resident for
the A.Y. 2022-23. :

i)

xii)

Income from Business in Belagavi, managed from Japan Rs.1,00,000.
Income from House Property in USA received outside India Rs.50,000,
Agricultural income earned in USA but received in India Rs.55,000.

Income from business in UK but controlied from India (1/2 received in India) |
Rs.1,25,000.

Profit from business in Mexico, deposited in a bank there Rs.65,000.

Profit from sale of building in India received in Sri Lanka Rs.93,000.

Past untaxed foreign income brought into India during previous year Rs.75,000.
Salary received in India for services rendered in UK Rs.42,000.

Galary received in USA for services rendered in Mumbai Rs.76,000.
Dividend from domestic company Rs.68,000.

Income earned and received —in Japan and the amount was remitted to India
Rs.33,000.

Profit from business in Irag Rs. 55,000 business is controlled from England.

[P.T.0,
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B3 B9NS SmooHN Ms. RIne [ROR KowoPate3d. oossmod VAEF 2022-23 Je
SAFE BowORATOZ B[T W), STONBI), BT wotd Jes? a) dﬁm,uocbahcsd
b) '?abw da’m,oodnﬁdﬁ c) d£m~ fae)z:sari 0T &HBOWD.

i)  =TORTROE 03083 IPrencd F[@T $mwed 8e.1,00,000.
i) e0e0sRds BoReD SBROD SR, BT, SEQLPRE, dr.50,000.
iil) ©30e03RF Fa PEOD BTICLRY, PoUIEY, TESBeYPNR Te. 55,000.

iv) ©oBEITTY &NZS DDl STOVTIY, O0BR0E D003, TCNG Te.1,25,000
(172 e:smodadm ?:.)DUESCS@D acéodowhd’)

V) daeédﬁro B30T ﬁzsaimdcf eo3 dn. 65,000 ©dI W08 BN SRESOAT.
vi) o03ROR FITII) IR0 wow ooyl dwr. 93,000 8,e0083¢) [R® InBeATS.

Vi) &oDS [RFSQ, TBETO, NOAS YTOLTR, RTO IFTY, oI Josc
5%.75,000. | a

viii) o03Ee), Be3T ésefaz;zs%) 30 SeadS mzac:% VOB RO (UK) 3n. 42.000
. -] -] ps

ix) ©se0sad, Sea A@OATY, TT RS InBW Itz dp. 76,000

X) 3e3eodd BoTIOWOT 0T CoYeod TR. 68,000,

Xi) WRITQ, NOAT R3Y AFFORT STOLTIy W03 SeRReuE 8. 33,000

xi) QATBOR F[HOH SO T 55,000 ext3 I TB0R), BT oy
A
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Mr. Sundaresha supplies the following information of house propertles owned by him
for the p.y. ending 31-3-2022.
House Properties
Nature of Houses H-I H-I H-III
SOP |LOP for Resident | LOP for Shop
a) Muncipal value 14,000 38,000 42,000
b) Rent received -- 34,000 48,000
¢) Standard rent -- 30,000 45,000
d) Local taxes 2,800 6,300 10,000
e) Interest on loan for construction | 11,000 5,000 4,000
f) Repairs 2,300 4,000 4,100
Compute his income from house property taking into consideration that the shop let
out remained vacant for 2 months and for the house let out for residence. There was
unrealized rent of Rs. 3200 in the previous year.
i) He opts to be taxed under section (U/S) - 115 BAC.
ii) He does not opt to be taxed U/S - 115 BAC.
XS xoor3ded @amd 31-3-2022 3 BOFRODARNE AT FoD W D[ORYS), 83
39NT03 JeRTTVT.
T E0nsd
oS BB w30 1 o.30. 11 So.z0. I
SOP LOP (2som) | LOP (s39,530)
a) SnoxY Roe 14,000 38,000 42,000
b) wean TEOTY, -- 34,000 48,000
c) TONS BN -- 30,000 45,000
d) ;'q;@eodw 3oRnsb 2800 6,300 10,000
e) oI DBRFET WO W 11000 5,000 4,000
) =530 md?&, 2300 4,000 4,100
g 29NS @05119553 Zonedy SHJoH @AOD E:BDDOSDJKD C?f B0, "'30'6'" ﬁ!aé,s

;sasom 5 sorgo aR® AT Body PEIRE §L, oo WOeR0E et do, 3200

203T.
233 115 BAC sgo0mms.

i) @dP 115 BAC eﬂaﬁo&m@ae%

i)
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Mr. Mahadev is an employee of ABC Ltd. at Bangalore. He gives the following
information for the previous year 2021-2022.

a)
b)
c)

d)

2

h)

)]

k)

)

Basic Salary Rs. 68,000 p.m.

DA Rs. 17,500 p.m. I(enfers in to retirement benefit)
House rent allowance Rs. 12,000 p.m.

Bonus 2-month basic salary.

Fixed Medical Allowanceé Rs. 3500 p.m.

The company provides him a big car (1.8 litres.c.c) for both office and private
use. All the expenses of the car including drivers salary are met by the company.

He contributes 16% of his salary to recognised Provndent Fund and the compan
contributes an equal amount. Y

Interest on the accumulated balance of the fund is éredite

d at 12% p.a. '
to Rs. 10,000. 6 p.a. amounts

He retired on 1* Feb 2022 after serving for 33 years 1] months.He received
Rs. 5,60,000 as gratuity. He is covered by payment of gratuity Act 1972 .

The employer engaged a Sweeper, Garden and Watchman for M, Mahadev and
paid each of them Rs. 600 p.m.

Rent paid by Mr. Mahadev Rs. 15,000 p.m. for his residence.

Life Insurance premium of Rs. 10,000. On his policy was paid by the employer.

m) Educational allowances for 3 childrens at Rs. 500 p-m. per child,

Compute his Income from Salary for the A.Y. 2022-23,
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AV SHBBes O[T WBonweds 0 Fozdodd, vt enciRngd. 2021-2022 o

e:smorbﬁd IRFT [T, B 89NT03 BRREOCING.

a)
b)

c)

d)

g)

h)

i)

k)

)

Fowwe B33 3,3 onert de. 68,000

$o13, 188 B doert de. 17,500 (33 ooninert Aecogz).
o8 e 58, B sonert o, 12,000

0 sortes sSea, AROTN BT VBRI,

{0 T 3e0d g =3 gonert Tr. 3500

B0TN00[3Y 1.8 De. ToIGFT BT o0, Bher 0B RN euTaleerEN
IR, LONWT. B, =0’ BowFmRY, WIRRORD 2oy, DFNFEY TOTICITI

z,daﬁbmd.

£330 3:‘5 o 3e.16% dw) ESJBE\SB" DET 2,3&)@5 QR ToTOD m@mﬁ 0B
ﬁOwaod)J pATAO PN 53.9358'13 NOCS'E)OiJ w'a@d

=,3 aarsb se. 12 003 maﬁs RET PO, 21 WA weRoAT), dr. 10,000.

> 33 SEF [0F 11 Bonebrisd Kesd QAT 038 1% Fw R0 2022 Vot dF3
BpoDTRE. B OR. 5,60,000 19,230,300, 2 EBOATT. I 7,280,00088
Romodd 3N wwe.gdcxgg.

&)3:30‘ DoBTeR' &I emwod.raeﬂ@n ZROEI AT Jee8T OB
mwmwm udhﬁumd 53301 Bodrawt)ﬁ gn. 600 =PaT KB i:awcrad

Aol BB DD WORRT RO BRLITD, T, 15,000 =,& donsb.

RS el dRR 803> de. 10,000 RYs), somIode 2o0w3.

m) &8 ¥ sonert wey Fordn de. 500 803 3 PR BBCHLANT.

2022-2023 © 300805 JAr

RoWTO0Ds BRI SEODTI), TTHID.
[P.T.0.

KLE College of Commerce Belagavi


KLE College of Commerce Belagavi


AR O 0 0 a2 36522/E220

10. From the following Profit and Loss of a Merchant and the information furnished
below, Compute his business.income for the assessment year 2022-23.

Salary to staff 15000 Gross profit 3,40,000
Salary to proprietor 11000 Interest on debentures (Gross) 8600
General expenses 4100 Interest on post office SB A/c 2800
Rent 3600 Dividend from co-operative society 4500
Interest on loan 2000
Income tax 3000
Advertising 1400
Bad debts 900
Reserve for doubtful debts 1600
Fire insurance 500
Car expenses 5600
'Legal expenses 1400
Furniture purchases 1900
Life Insurance premium 6400

Donation to approved institution 2100

Wealth tax 1200
Pooja Expenses 1250
Repairs to machinery 1650
Depreciation 7000
Net profit 284300
355900 3,55.900

The information available was as under

a) General_exp_enses includes Rs. 1500 being COmMpensation paid to an employee
on termination of service in the interest of two business.

b) 1/3 of the car expenses were related to his private yge.
c) Legal expenses paid were related to purchase of lang.

d) Life Insurance premium was paid on a policy of Rs. 70,000 on his own life.
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%W, SIFzs B8 NS d:.mm%cx:’oa’.xgl =508 ooy TR ededed 2022-23 FUUECHOD
RRFT0Z BB WA, 55559663 esmorbaail FoRO2BON00. :

J°30I Rowd 15000 2.2 ooy (Gross profit) 3,40,000
RINSIT Fowd 11000 oo @38 R0eds W, (Gross) 8600
ROBRT, DFNR 4IOQ PR YT’ ReDor a8 W, 2800
wer 3600 gre-szdeesy Ropn eds oogeos 4500
or 30003 WR 2000
35003 30718 | 3000
0380030 1400
VPN UMD 900
0B OT AR 1600
2308 D& 500
52053 DWOF 5600
TR WY, 1400
2eBpeR80E DD 1900
2303 TP &,900000 . 6400
Becsrt/Sn,3 IES FoFA 2100
plel 3on 1200
DL OUDE 1250
o0 (039035, £5BTLIND) 1650
4389 7000
2RY oniA) 284300
355900 _355900
a—;'?,su;s =70&3.

1500 <Psoar ©ES Jogocnor INCH Todl BT

3. OWFNY .
a) RO o &3 an%oaoocs PRREROING).

DOTHT IR, B 1L RS, (559,590 '
b) 1/3 5o0s 0D DudF Xo3T guolpeniEN WIRTRNG.

) TRERS YW R0k Dodmen ARBNT. |
d) 263 O &0 ST Fo3 ey s0eS ToOn BRZ TRTREN 70,000 93,
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11.

SECTION -D
g - B

Compulsory Question (1x15=15)
o =3

Mr. Babu is an employee in Deccan company limited at Mumbai. He gives the
following information for the P.Y. 2021-22.

a) Basic salary Rs. 36,000 per month.

b) DA (enter in to retirement benefit) Rs. 6000 p.m.

¢) Bonus (Equal to two months basic salary).

d) Project allowances Rs. 1400 p.m.

e) Travelling allowances Rs. 8000 p.m.

f)  House rent allowances Rs. 6000 p.m. (Rent paid Rs, 28.000).

g) Contribution to RPF by Company and by him at 16% Salary.

h) Interest credited to RPF balance at 8.50% p.a. amount to Rs. 2400,

He paid a professional tax of Rs. 2400 during the year. Comp

ute the ;
salary for the A.Y. 2022-23. icome from

1) He opts to be taxed U/S 115 BAC
2) He does not opt to be taxed U/S 115 BAC.

Mr. Babu @380 @35 Q030603 30T, V00D, Bex3 =
2021-22 T FeST Swocdd DW[ONYIY 33 FINT03 QeRTT.

RIS, ©ore Sme
a) ®S donT =wew =He3I de. 36,000

b) @3 Sorid DKWY, Te. 6000 (D3 eI Beots)

c) e [BI0 TR sony tinesTE

d) T8 éon¢ cdeendod 33 de. 1400
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e) 0300 2;53 dre. 8000 =8 Sonsd
f wé Songd =03 2,33" on. 6000 (wan imwcb d:a 28,000)

B3 wmss BB Poms’ QR Be. 16 T, Romood I T FoTROID
SPRUIT. ' - )

)

h) u;momxscs é’a@crb doeebd e 3@ 850% (OR)) dR. 2400 mHoIRNT.

o taaab 2 mmo dra 2400 %3 é’oﬁoi)ab Rorood WRATTS. 93T FTBTEOD
- 2022 23 6 m"ess e:scmorbaﬂﬁo dﬁ aa&a

) caaab 115 BAC esacmmé

2) g 115 BAC srowmmoe,




