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V Semester B.Com. (NEP) Degree Examination December/January - 2024-25
PRINCIPLES AND PRACTICE OF AUDITING
(Regular)

Time : 2 Hours : Maximum Marks : 60

Instructions to Candidates:
1) All Sections are compulsory.
2) Section D is compulsory.

SECTION - A
WIN — D
Answer any FIVE of the following questions. (5%2=10)
TENS Wewom CInRTe VW [ZNOn  GU30A0.
1. 2 Whatis Auditing?
eja‘;maﬁ:aez;é Q0TTESD ?
/bf)/ What do you mean by audit risk?
eiﬁaasaei’mq% BTODNTI), DV WFF SRRELOBD.
/5)/ What is internal check?
30308 &,820% DOTBERD ?
d) Whoisacompany auditor?
FOR0D 6‘@‘@‘8&1@@@%& QO3 03T ?
9/ State any hv§ professional ethics of auditor.
6%5@5@@:33’5 CINTYT HTB) F$TWT V& FOWBNTIY, 89.
‘What do you mean by verification of assets and liabilities?
BN TR BRBNVOTNY TOSLOT Q0TI ?
¢)  Mention any two fundamental principles of professional ethics.
B, 3T VS F0o&INE cEYTIe DTBY FRVERE BB BRORD.
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SECTION - B

QTN - W
Answer any Three of the following questions. (3x5=15)
Wern cdnRR)Te  @andd TINeR  evgon0.

Explain the merits of Auditing. :

eﬁ%ﬁﬁazﬁmqﬁﬁo@a @&5@@37\’@#5@1 WWORD.

What are the main objectives of internal check?

$0808 &, 82053 &30 w@ezﬁﬁ@b PR ?

Explain the objectives of valuation of Assets and Liabilities,

BANG 0B BRBMOENT TRAE30T Epat BT LTORD.
Explain the duties of an auditor.

6§ﬁa%eqﬁﬁﬁ ﬁ@m‘iﬂ ﬁé'ig W[ORD.

What is audit report? Explain it's types.

FETOZRFIo0 [0 2omderd ? = T, FIONIY, 2TOR0.

SECTION - C
wggen - A
Answer any Two of the following. (2x10=20)
Werorm cdncte 8w TINeR w300,
What is internal control? Explain it's objectives.
©0BOT QOT0Z, €3 DOTWTe ? =TT YT CTNTTY WTOR0.
As an auditor, how do you verify the following,
a)  Landand Building
b)  BillsPayable.
1y, SEHOBRETBIDN Besy ST Fert WOBeRG
a) PR TIBY é&?}ﬁ
b) BeBELHT s
Explain the powers of an auditor.
@sﬁaameqsss '@@aﬁmfa{a WTWORD.
Explain the elements of an audit report.
@iﬁ@é@'@?ﬁﬁ DT wPRRORTT @oﬁﬁ@’aﬁ% WWORD.
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SECTION - D
ogen - &
Case study (Compulsory question) (1x15=15)

DFoew ©godT : Fwoodh T3
The following transactions were wrongly recorded in xyz and company Ltd, Hubali.
a)  Cashpurchases Rs. 3,00,000 has not been recorded in the cash book.
b)  Stationery bill of Rs. 10,000 paid is recorded in salary book.
c) Purchase of furniture for Rs. 50,000 has been debited to purchases account.
d)  Rentpaid Rs. 5,000, has not been recorded.
e) Goods purchased on credit of Rs. 12,000 has been entered in the purchases book as Rs. 2,000.
As an auditor, answer the following questions-
i) Mention what type of errors are committed
i)  Whataction will you take to rectify such errors.
FET TROAT B&TLINTL Xyz WOBOFOTL VOIR0E. a: faﬁzﬁ BN Se@
TONIRTING.
a) N LOED Tw. 3,00,000 oja"o’o SNTO FFTY ToDTRNY,

-

b) T». 10,000 —ao&: W TOVSTUINTS =02 eﬁzﬁm Rows PIFTE) ToDDTOONE.
¢) Tw. 50,0007 wecﬁmea’ﬁdwmfﬁa D0 @da‘% 0eD 393N BWEF RPBING.
d) &R TWSAT TR. 5000 tdwNe).

e) T OEOAT TR. 12,000 Ndﬁaﬁ%.o S00eR FHTTY_ TR. 2000 20T

lo




