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COMMERCE

Paper : Income Tax Law and Practice-II
Time : 2 Hrs Max. Marks : 60

Instructions: 2eudnes:

1) Answer all the questions according to Internal choice.
0308 SoAPH wHHe), Do BINEN YOZOAD.

2)  Question No.11 Section-D is compulsory.
ePN-8 BHEIODTING.

3) Use simple calculator is allowed.
RO BSITIR; ORERTING.

SECTION - AQ»n -

I. Answer any FIVE of the following. (5x2=10)
ZSASINSY Wewd T8, w300,

—" What is Profession?
28 HOTBeN?

_b~ What is short term Capital Gain?
VRRE WORTRET CoiIRomTesd?

/MWhat is interhead Set-off?
020302 dedir 3N BROTIESE 3RS HOWTEID?

: hat are Casual incomes?
S3AZ [STanlevelatentonin ¥y

/,e./’What is e-filing of return?
fﬁg&aaﬁ‘? - ON® HOTTER?

_# Expand- i) CBDT i) PAN
i) CBDT i) PAN &3zp2o.

/g’ Give any two examples of professional income of a medical practitioner.
33,03,3603 3,303 SN DT POTPTOBNRTEY, BRBO.

SECTION - B &y -

o~

II. Answer any THREE of the following: (3x5=15)
FEASIHNSS Ve RopTE, PZDAD.

2. Describe the situations in which 'PAN' is required.
xR R0BFFRYE 'PAN' ngQthzn 20ems), H0A.
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/QK/From the following information of a Chartered Accountant, Compute taxable income

from profession for the assessment year 2025-26:

|

L

Receipts Rs. Payments Rs.

To Balance b/d 40,000 | By Salary to clerks 25,000
" Consultation fees 3,00,000 | " Office rent 30,000
" @Gifts from clients 25,000 | " Donation 10,000
" Gifts from Mother-in-law 20,000 | " Professional Tax 5,000
" Audit fees 32,000 | " Professional Books 15,000
" Purchase of Car 2,25,000

" Car expenses (Office) 10,000

" Balance ¢/d 97,000

Total 4,17,000 Total 4,17,000

Allow Depreciation on Books at 40%.

55, HOB0eEGAL0 5 SUNS Fact0n STRETR Har 2025-260 00T WO BTN,

&3, 0!
wobned 3. 3 ones 3.

9,008 DY, 40,000 rHRRFON Fowe 25,000
BT e 3,00,000 836D BN 30,000
,B300T YORNTRT 25,000 Teednined 10,000
©30W0T LOBRRT 20,000 7,803 301 5,000
&3, BOBREFICR ¢ 32,000 | RHIcH RRIN 15,000
BoT0 0el 2,25,000
5005 Dedened (3¢3ed) 10,000

300 DO, 97,000
283, 4,17,000 283, 4,17,000

RAINE O3 ARBOCHT, 40% T, BTTSA.

/4’.‘”’7 Compute the taxable Capital Gain of Mr. Vishal for the Assessment Year 2025-26.

Particulars

Year of acquisition
Cost of acquisition
Selling Expenses
Date of Sale

Sale Proceeds

Jewellery
2001-2002
¥3,00,000
10,000
20.05.2024
%27,10,000

The cost inflation index for the year 2001-02 and 2024-25 were 100 and 363.
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b QDO 2R 2025-26¢ 30083 IRFT WOy CRHRY 98, 0!

ATTALD 323082

N—gpeaﬂd nRE 2001-2002

AR,ERT W, 82.3,00,000

RO %, 5£.10,000

T0T DT0T 20.05.2024

WIOTEIT STIDOI 0£.27,10,000
2001-2002 383 2024-20253 250 SRENE 33833 TET0 RR3087ed 3aemn 100 T2y
363 SRS,

_/5./’§mt. Nanda furnishes the following details for the previous year ending 31.03.2025:

a) Interest on Government Securities < 10,000
b)  Winning from Lotteries (Net) ¥ 35,000
c) Dividend from Indian Company ¥ 12,000
d) Interest on debentures of ABC Ltd. (Net) T 4,500
e) Income from non-agricultural land 3 25,000

Compute her income from other sources for the assessment year 2025-26.
31.03.20253 S0 SIRF SRSARLRTE, 6w Fotw T2 83 FINT TRE0LTY, QeBTT:!

a) RFO PR3 IJN oeds W $£.10,000
b) ooe3donon rtens) (¥FF) 0».35,000
C) T BOBICWOT BWW S0 ge.12,000
d) 22 FoBeH @uiorsony SedT g (Neb) Se. 4,500
e) Faodess PRMNRNOT BET 223003 38%.25,000

300805 SRE 2025-263, 9wT 28T FRONVOT WoT STRODTY, &8, T80,
__6~ Mr. Mallikarjun submits the following information pertaining to the previous year

2024-25:

a) Income from salary < 7,20,000
b)  Winning from Lottery (Gross) T 1,00,000
c) Short term Capital Gain . < 90,000
d) Long term Capital Gain < 2,00,000
e) Interest on Government Securities < 6,000
f)  Dividend from Tata Company 3 10,000

Compute his total income for the assessment year 2025-26, assuming that, he does
not opt to be taxed U/S 115BAC.
S0 [RE 2024-258, FOWOHATOS e FHFILFT B3 FINT DL S0 QBT

a) We3T BmC 8».7,20,000
b) oo3voRon rtens (2.63) 3. 1,00,000
C) SRR WOBTS oY de. 90,000
d) OeFFrsRd WoBweY T g®.2,00,000
e) R®ro PTE BN HedS 1R Se. 6,000
f) &0tz F0BACWOT TOLROS d». 10,000

STOBCROD BRE 2025-263 .83, STREDTIT, S8, T80, IR0 AFFT 115BAC rod clelg
HPFLD 03, BRRTAWROY, SOTH LRRA.
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SECTION - C &y»n - 2

III. Answer any TWO of the following questions. (2x10=20)
2ENT RRRPTTR Ben FTHE> BJRVHR ZDA0.

7.  Write a short note on the following:
a. Permanent Account Number (PAN)
b. E-filing of Income Tax Returns
S YA HRBNS 21} 28,69 LBCWT:
») 83 228 7o (PAN).
®) S0 301 0BT -z ot

/8./Mr. Maruthi of Dharwad furnishes the following information for the previous year 2024-
25 in connection with a capital asset:

Year of purchase 2003-04
Cost of purchase %3,21,000
Date of Sale 05.04.2024
Selling Expenses 13,000
Selling price 328,54,000

He purchased a new residential house for Z8,91,000 on 5.4.2024. The cost inflation
index for the previous year 2003-04 = 109 and 2024-25 = 363.

Compute his taxable capital gain for the assessment year 2025-26, if

a) The capital asset sold is Residential building

b) The Capital asset sold are shares.

TOWER BeRWTBERT 2024-255¢ ST FREE, FOWORAT WOTD WOBTY SO

RI0& ST, B3 F$NT0S BoLTT:
LoD IRE 2003-04
300l WY, dx.3,21,000
THOT D03 05.04.2024
TI0VEIT DePE 0».13,000
R[P0T WS 00.28,54,000

De BRTISOPTT WODY BRA AT WIFONT, B=008 5-4-2024 50w 8R.8,91,0007
DoeBAmS. B Beomoryd AR 2003-04k SeE, 109 T3y 2024-253¢ SR, 363
03 3.

2025-26:¢ 3008003 SRET, SO L PBRHWTICIE WOBTE TR, FORIELCWD. 2,00
3es,

D) ROR WORTRER B0 TR BEJTNGT

D) RO WOBTHT 34030 BeTONTPNTT.

,/9./ Mr. Ravi has furnished the following information of his incomes for the previous year
2024-25 and his investments:
a) Dividend from Indian Company 325,000
b)  Ground rent of ¥50,000 on Mining Land
¢) Dividend from Foreign Company 39,000
d)  Salary 350,000 per month as MLA |
e)  Winnings from lottery (Net) 370,000

o




f)
9)
h)
i)
)
K)
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Income from undisclosed sources 15,000

Directors fees 310,000

390,000, 8% Karnataka Government Bonds

340,000, 7% Capital Investment Bonds

382,000, 10% Tax Free Commercial Securities
360,000, 12% Bangalore Development Authority Bonds

He claims the following expenses:

i)
i)

Collection charges paid to the banker Z300.
Interest on loan for purchasing securities Z3,000.

Compute his Income from other sources for the Assessment Year 2025-26.
&t BRONTT 0BT SRE 2024-253 B[, BTN Ty BRRINY BREISDTY, B3 FSNTOS

WBNATZT:

a) P02 F0TJACWOT S90S BL.25,000

b) rAedod Benaon womko3m Be e 82.50,000

C) QTed BoTACWOT S9eLR03 BR.9,000

d) Qe 3 ATATN BES eS8 80.50,000 B8 Soneh

€)  ©orDVOT 20T T3 (25%) 8».70,000

f) WETON BRATI TARONLOT WONTOR S0 3..15,000
g) Ber33T e 3R.10,000

h) ©%.90,000, 8% 3mosre3d 5950 LRORIALD

i) 02.40,000, 7% 20082 HRC30eLS LoD

) 082,000, 10% 33 08 BRODT 30BI0H H5,3 &3 ried
k)  ©%.60,000, 12% Boneeds BT T,HTT L0
BT B3 FINT [PRYY, BRwT

i)
i)

0B TARY BB w080 FeL3T 86.300
PGB BRI, EYed IRaE MOT Beds 2@ 8£.3,000

& BRTRT 2025-268 PRI SR 3, 983 SRONL0E 0T YTI0DETY, ST, TosD.

__}e—"Smt. Anupama is an individual and a resident assessee. The details of her income for
the previous year 2024-25 were as follows:

a)
b)
c)
d)
e)

f)

Gross Salary 39,00,000

Income from house property (Computed) 385,000
Loss from Self occupied property 325,000

Long term Capital Gain ¥3,50,000

Short term Capital Loss ¥50,000

Income from other sources:

i) Winning from lottery (Gross) ¥1,00,000

if) 80,000, 10% Tax Free Commercial Securities

iii) Royalty from Mining ¥70,000

Compute her Total Income for the assessment year 2025-26.

o)
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DTS BRBRW W) £908e03 Ve BIEPNEY, BT 2008 IRE 2024-258 Sr0PNE O[T
23 g¥nT0aT:

a) 2.3, A0S 88.9,00,000

b)  svod &acon s (S8AT) 80.85,000

C)  TRAXE TV BRCWOT SF, $».25,000

d) Qegrmb 2 30EIRYT oot 80.3,50,000

g) VoUBRE WORTIT I, $».50,000

f) 288 RONVOT 2I0DTIT STINE:
i) o830 HOBHROT 20T STV (2.63),) ©£.1,00,000
i) ©».80,000, 10% B3 &0 RROOT BOBRO TS, L3, BN
ii) rieSreddcwon LT owGE 80.70,000

e SRoEEiD OG 2025-263 SPOFRHT SR, 143 ST, 56, 280
SECTION - D o - &

,z-I‘W/Case Study - Compulsory Question. 30 23, - BF0L HONT (1x15=15)

The following is the profit and loss account of Mr.Abhishek for the previous year
2024-25:

| Particulars 4 Particulars 4 i
To Salaries 65,000 | By Gross Profit 3,00,000
" |nterest on capital 10,000 | " Recovery of bad debts 30,000
" General Expenses 16,000 | " Profit on sale of car 60,000
" Bad debts 13,000 | " Dividends 10,000
" Advertisement 18,000 | " Gifts on Birthday 20,000
" |nsurance Premium (Fire) 4,000
" Depreciation 12,000
" Reserve for bad debt 15,000
" Income Tax 15,000
" Donation 15,000
" Car expenses 16,000
" Net Profit 2,21,000 S
Total 2 4,20,000 7 Total : 4,20,000 |

Additional Informétion:

a) Salaries include 1 5,000 being salary to proprietor
b) Depreciation allowable as per IT Rules X7,000
¢) Recovery of bad debts disallowed in the earlier years.

Questions:

a) Compuie his income from business for the Assessment Year 2025-26, assume that,
he does not opt to be taxed U/S 115BAC

b) ldentity any FOUR disallowed expenses as per the income tax act from the above
case.
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D VPRETTTRT LODT BTUBTHOD V&S 2024-258 <03 w3y SFW 0080 [0SR 83
FENT0ET:

a=noNEd oeR. QRTAL SR.

20209 65,000 | .83, &% 3,00,000
WOBRPT 20T W 10,000 | R0ENE OB IR 30,000
ADRIOT, LN 16,000 | 30> RTIO0T Tl 60,000
R0LINTE HONED 13,000 | o003 10,000
SIMRECS ’ 18,000 | @3, Bey CORRABRL: 20,000
2 303> (©h) 4,000
WY 12,000
TN TONS LR 15,000
Sianlengcialal 15,000
ceedninied 15,000
ERleNEV S 16,000
DR oo 2,21,000

2,83y, BRT, 4,20,000 2,83y, BRZ, 4,20,000
B[O R

a) RoWSRO BR.15,000 Oe30r FedT FOWFTNS.

b) 03 307 AcHRPZET ARTY BR.7,000

0) BNINRE OR SRR 0D VRS ATITOIINT
e

a) 3ooE0HD IRF 2025-263, 9T FRTHOLOT WOE STEDHI S85, ©[D AZF° 115BAC
BROHEO 307 LR ST, FPRY, D0 TR&A

b) e %303 SH0E e BT 01 5030 BFT VIRSAT WP TILR,
Seriesy rodes.




