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VI Semester B.Com.(NEP) Degree Examination, May/June 2026

(Regular)
COMMERCE

Paper : ASSESSMENT OF PERSONS OTHER THAN INDIVIDUALS

AND FILING OF ITRS

Time :‘2 Hrs Max. Marks : 60

Instructions to the candidates:

1.
2.
2,

II.

Attempt all the Sections according to internal choice.

Use of Simple Calculator is allowed.
Section - D (Case Study) is compulsory.

SECTION -A/ &wen -

Answer any FIVE of the following: 5x2=10
ZSASRHNGY CBRRTRTTL 0 FZAOR ¢wgda:

a) What do you mean by block of assets?
BN R0 POWT Id?

b) What is Balancing charge?
RTBRLOT B0, HOTT DZ2?

c) Who is a working partner?
3OR RIEW ToLOTT 03RT?

d) How do you assess the firm when it does not comply with the provision of u/s 1847
ABF° 1843 01T, HOROTE F0F0HT) Bert BIPOTRIT RRBTMZH?

e) State any two features of Joint Stock Company.
25083 60D FOBRO CITFYTIE RTE VFLNTTY, SDA.

f)  What is Belated Return of Income?
QY0 BT 301 DLITTE 0TWB DI?

g) Write any one proposed amendment of Capital Gains.
WOBTY CHLNY BIDBD C3PRTIC 20T BFNT STTER WT0WD.

SECTION - B / &n - o

Answer any THREE of the following: 3x5=15
ZSASIHNLQ c3neHBe Vot TZRR YOSOR0:

Explain proposed amendments for income from Business.
BRTICLOE S0, BOWORAT BANT STRHIRNAVEY, HFOA.
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Shri Ramesh Furnished the following incomes for the financial year 2024-25.

Dividend from company 80,000
Interest on debentures (Net) 90,000
Income from house property I 1,12,000 15 €0 OO
Loss from house property I 12,000
Income from business 8,00,000

Determine the amount of instalments payable as advance tax.
&e Teded O 2024-25 BEOTRY BRET FENT STRODRNRTT, LeRTT.

FOTACOT SHLN0D 80,000
@e3o3ony 3eds Wi (8 90,000
BT 3 1 00T B 1,12,000
0 &4 11003 &3, 12,000
BRTITLIOT SO 8,00,000

=OONT BOTIE BOBNY HRTTRY VFFOA.

The W.D.V. of Block of assets consisting of plant X for Rs. 90,000 on 1-4-2024. On
1-11-2024 Y was purchased for Rs. 1,80,000 and the freight and erections charges of
the same amounted to Rs. 20,000. They also received the subsidy of Rs. 70,000 from
the government for the same. | 29 U0

Calculate the deﬁrgaéffbﬁ Aliowable for the AY 2025-26 at 15% on the plant and also
show W.D.V as on 31-3-2025.

1.4.2024 00z wpows® X Beoldhad 88 noeds W.D.V. 3e. 90,000. 1.11.202438cc3: #59083°
Y ©33,8. 1,80,0008, D0eLRC00 2538 8T8 FOT Bore 7w 38. 20,000. B50R03
8w. 70,000 &zmessmay, BB0G0.

AY 2025-265,7 15% B0EE IRFLE), S8 T3 31.03.2025808 W.D.V. =) 80e03.

QL

Nikhil Gagan and Suman are partners in a firm with equal shares. The profit & loss

account for the year ending 31st March 2025 shows a net profit of Rs. 42,300 after

debiting the following items.

i)  Salary of Rs. 74,000 each to Nikhil & Gagan.

i) Bonusto Suman Rs. 68,000.

i) Commission of Rs. 19,000 Rs. 20,000 and Rs. 45,000 to Nikhil Gagan & Suman
respectively.

iv) Interest on capital at 15% amounting to Rs. 4,500 Rs. 6,000 & Rs. 15,000 paid to
Nikhil, Gagn and Suman respectively. '
Assuming that Nikhil and Gagan are working partners, compute taxable income and

Tax liability of the firm and partner fullfil the conditions of Section 184.
QDOT, AN T3 RFNTT BT FRPE TOWSERD LW, 31 st 20258, @02 20T
23 - T, 200Z0NY Tw. 42,300 AFE <oy SROATING. FYAT SYRLE) FR3 Tl ~ =T
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) 2D I NN ¥=[ON o0 Se. 74,000 FeST

i)  Rowon® w=on 8e. 68,000 Beel=®

i) RDoT, fna® 3 BT @[on g Se. 19,000, Se. 20,000 8 Te. 45,000
FENRT®

iv)  200BTET e 15% R BR. 4,500, BR. 6,000 £>83 8». 15,000.

DHOT DB NS BOB TPREE THLOWITT RO BONRESL, FZT® 1848 WO, T ORTNTS

20T B0F 3 TLXEITT SOt aSeer, ST 0E 0N BRFVMWOFONT) SBA.

The book profit of a company in the previous year 2024-25 computed in accordance
with section 115JB if the Income Tax Act Rs. 15,00,000.

lts total income under the Income Tax Act (at normal rates) for the same period is
computed at Rs. 5,00,000.

Is the company liable to pay "Minimum Alternative Tax"? If yes, how much is to be paid?
2024-25 %088 BRFBS 30BN HFT o933 (F3F° 115JB (F520) 8. 15,00,000.

RPT, BONG B30 2.3 ©weed SR, 5,00,000. oA 835 Sedwpeodd 301 (Minimum
Alternative Tax) Q&A<RZEede ? TTT S,?

SECTION -C /&ywn -&
Answer any TWO of the following: 2x10=20
3SN[RNSS SeHzde QTR FIRen wwda:
Explain the documents required for filing the ITR.
ITR Z9Re0 enZQTHE wDSRTY H[OA.

From the following information furnished by an assesee. Calculate the depreciation
allowable for the assessment year 2025-26 and indicate the written down value as on

31-3-2025. Seo 6 13D
SI.No. Assets W.D.V. On Additions Rate of Depreciation
01.04.2024
1 Plant and Machinery  25,00,000 10,00,000 15%
_ (on 1.11.2024)
2.  Factory buildings 10,00,000 2,50,000 10%
(on 1.06.2024) ‘
3 Furniture 1,50,000 3 10% 7
4 Motor Car (Not for hire) 1,00,000 i 15%

i) On 1-12-2024, the part of the machinery was destroyed by fire and sold as scrap
for Rs. 10,000 and insurance company accepted the claim for Rs. 4,90,000.

FIAS B SR, BARE DERTRTO0R BPORPHI S 2025-268, BT SZTIT BRTPORTR,

&3, Tog Tore 31.03.202580%) a0y wd%d@zﬁ m@asm (Wntten Down Value—WDV)

AR 2(60000 3 ({000 1 2%

= o e BT
o ’!,-} O ) by Y4 ) N, \ L‘:l‘-,: ot 3




8.%0. GN ERBNPVIHT

RPe,1.4.2024

ik m@dd SIS 25,00,000
C308R,eRTTEAMED

2. BOEROD TR 10,00,000

3. eBReBBTLND 1,50,000

4., ®0f (pann &9&3}3) 1,00,000
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Bu=oned ARIP 3T

10,00,000 15%
(1.11.202430z)

2,50,000 10%
(1.6.202430%)

= 10%

= 15%

01.12.202480% c32088,ex388e9% (Machinery) .0t oney) 3030005 TN, VWY,
3RFOT F N (scrap) 9. 10,0003, 5500002080 3033 a0 B0BR0N 83 78,86 4,90,000

BOGTHY BONETOIZ.

Shriram Hanuman and Laxman are the partners in a business firm sharing profits and
losses in the proportion of 1/2, 1/3 and 1/6 respectively. Shriram and Hunuman are the
working partners. Their capital accounts were showing credit balances of Rs. 1,50,000
and Rs. 1,00,000 and Rs. 50,000 respectively as on 1-4-2024. The profit and loss account
of the firm showed a net profit of Rs. 2,04,000 after debiting the following amounts:

a) Salary to partners :
Shriram
Hanuman

b) Bonus to partners :
Shriram
Hanuman
Laxman

c) Commission to partners :

Shriram
Hanuman
Laxman

d) Interest on capitals :
Shriram
Hanuman
Laxman

36,000
24,000

24,000
16,000
8,000

40,000
30,000
30,000

21,000
14,000
7,000

60,000

48,000

1,00,000

42,000

e) Rent of building to Shriram Rs. 48,000 per annum the fair rent of the same being

Rs. 30,000

f)  Legal charges for drawing up a new partnership deed Rs. 2,000.
g) Donation to the fund established by state government to provide medical relief to

the poor Rs. 10,000.

h) Donation to Jawaharlal Nehru Memorial Fund Rs. 10,000.
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i)  Depreciation charged Rs. 20,000 whereas the depreciation allowable as per I.T.
Rules is Rs. 30,000.

The following amounts were credited to the profit and loss account:

i) Interest on bank term deposits (gross) Rs. 40,000.

i) Bad debts recovered Rs. 8,000 which were disallowed earlier.

Compute the total income of the firm for the assessment year 2025-2026.

ST, BRWRT® T ©F, £0 TTTD (V0238 12,15 ,16). @emomdd 303 BDIR® 30

TREE TNTWT2. 1.4.2024 30T WoRTE Se@nsh @evod 1,50,000, @T3® 1,00,000,

©8, £3 - 50,000 €23 - 5, 20030 TP ooy 2,04,000 BRIRL0T SURH

a) He33

CNep 36,000

BB 24,000 60,000
b) WBeesm®

Seooad 24,000

BIOWIOTT 16,000

O3, &9 8,000 48,000
C) TAIST

@R 40,000

TRORTOTE 30,000

©3F, £2 30,000 1,00,000
d 8

[©Reps 21,000

BIBIOT® 14,000

©3, £ 7,000 42,000

e) 33 wan (Geoemsn) - 48,000 (SRR worr 30,000)
f) e eomds LEoTTN FoSed P - 2,000

g) Oow,RFr0n S3sed S8 dKN deedrt - 10,000

h) =TS ee® BT AT AN weedrt - 10,000

)  3=8P 20,000 (LT 630 F,598 30,000 &3:SRSON)
3,0e3°M%:

i) w9p dexied W Be. 40,000.

i) 2008 SRR 207, B 783 oo BERD 8,000

AY 2025-26m00 BRI 2.t3) STOD[IY, SHA.

Tumakur Ltd. showed Net profit of Rs. 6,50,000 for the year 2024-25. Scrutiny of the
accounts revealed the following.

Debits to profit and loss A/c

1) Provision for Income Tax Rs. 75,000

2) Donation to P.M. National Relief Fund Rs. 50,000

3) Family planning expenses Rs. 30,000
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Credits to statement of profit and loss.

1)  Baddebts allowed earlier recovered during the previous year Rs. 15,000.

2)  Interest on Bank deposits Rs. 45,000

3) Long term Capital gain Rs. 1,05,000

4)  Dividend from Indian Company Rs. 50,000

Other Information:

a) Unabsorbed depreciation Rs. 40,000

b) Unabsorbed capital loss of Rs. 50,000 are brought forward from the earlier
assessment year.

c)  Book profit u/s 115JB = 7,00,000

Compute the total Income of the company and Tax liability for AY 2025-26.

B8R0 Davede® 2024-25389 Tr. 6,50,000 QFY Ty 3003,

BLEINL:

1) &3 3ot aveses 75,000

2)  Bpes R0, ToRec3> BOTT AQT deedrt 50,000

3) Boedow odeessss s3e3 8e. 30,000

3,83 nsh:

1) %00 IRE BFBAT 78, MO TARY 3R. 15,000

2) 05 Bemed w@ Bk 4,50,000

3) QePrmon woBmes ooy 8., 1,05,000

4) TS0 BOBICHOT o208 BH. 50,00

230 Bweé:

Q)  ©IRFB FFTY SR. 40,000

D) DOOBLBT ROF =&, 0. 50,000

%) AT ooy3 uls 115JB Be. 7,00,000

AY 2025-26M0N 23, S0 F33 307 tRGE S84

SECTION -D/&xwn -3

Compulsory Question (Case Study)
Brped 28, (8de g o)

IV.

1.

Answer the following compulsory question: 1x15=15
32 3¢NT 800 3R wvzd:

XY and Z are equal partners in a firm with X being a non working partner.

The Profit and Loss Account for the year ended 315t March 2025 is as under:

Expenditures Rs. Income Rs.
Rent 40,000 | Gross Profit 8,10,000
Office Expenses 50,000 | Discount 20,000
Salaries 2,00,000 | Bad debts recovered 4,000
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Advertisement 30,000 | Bank Interest i 6,000
Sales tax 60,000
Charity and Donations 10,000
Bad debts reserve 20,000
Baddebts 30,000
Sundry Expenses 40,000
Dep. allowed by the dept. 50,000
Interest on capital :
X 1,00,000
Y 50,000
Z 50,000 { 2,00,000 |
Commission:
X 30,000
Y 20,000
Z 10,000 60,000 |
Net Profit . 50,000 \ S
s e el | 840000 8,40,000

1) Salaries include partners salaries Y Rs. 30,000 and Z Rs. 20,000
2) Baddebts admissible by the department Rs. 25,000

3) Charity and Donation includes donation Rs. 5,000 to a Prime Minister Drought Relief
Fund.

4) Capital Account of the partners at the beginning of the previous year as on 1-4-2024
were as follows X Rs. 4,00,000 Y Rs. 2,00,000 Z Rs. 2,00,000.

5) Office expenses include bonus to partners X Rs. 2,000 Y Rs. 5,000 Z Rs. 3,000.
Compute the total income of the firm for assessment year 2025-26 if

Case -1 The firm fulfill the conditions of sec 184

Case - II The firm does not fulfill the conditions of sec 184.

X, Y &8 Z 3508 @000 (X 308 IRT moesmos)

23 B, a3
Synes a l ga. | e o,
wer | 40,000 | 2.3y oot 8,10,000
oI e S | 50,000 | Baswoe 20,000
Seas 2,00,000 | 853 o FRRE 4,000
508000 30,000 | w08 02 6,000
=0t 301 ‘ 50,000
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DRV 10,000
83, T Qe 20,000
e, MO 30,000
DRT FY, 40,000
ANTY 50,000
WORTE W

X 1,00,000

Y 50,000

Z 50,000 2,00,000
I a

X 30,000

Y 20,000

Z 10,000 60,000
SERPIA T 50,000

8,40,000 8,40,000

éaﬁgﬁb PAADLEK

1) PeSIBO Tenteds Heds Y de. 30,000, Z Se. 20,000 Red3.

2) ORI By, W Bw. 25,000

3) Bedriod® PM 208 @0wed afr dw. 5,000 Fe03.

4) 1.4.2004380x> wodz$ X 8w. 4,00,000, Y dk. 2,00,000, Z 3». 2,00,000
5) Baodnrond SP¥nd deesa® X de. 2,000, Y 3e. 5,000, Z de. 3,000

AY 2025-26N 283, S0 SBA.

Case - 1- 383 184 2033NYR), TOATT

Case - I - A35° 184 AoHRRERY, TOZDZS




