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INCOME TAX LAW AND PRACTICE -1
(Regular/Repeater)
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Time : 2 Hours . Maximum Marks : 60
Instructions to Candidates:

1) Simple calculators are allowed.

2) Answer All questions according to internal choice.

3) Section-D Case Study is compulsory.

SECTION - A

NTN - 9
Answer any FIVE of the following questions. : (5x2=10)
Um0 Z[INOR QS oR0.

7~ Give two features of tax.
30T WTRES MOITENTTY S0,

b) Whoisan Assessee?
FTTO AOTT CIRTO ?

_eJ~ Whois Resident?

o
wwb/‘.? [nle]ale] :W‘sv ?

d) Whatis meant by Perquisites?
(S Tatc! 3?"9’ ddr 3Ra.

e) State the deductions U/S 24 related to LOP.
u/s24 0 sdmsma’a 2P0 (RN oS FOWoDATOE)

A~ Whatdo youmean by Advance tax?
T0ONE 307 0TI 2

.2~ Whatis Vacan o

B ) e e g, o T

Chpldlevtpialtan z 4 56‘1 ‘7

[P.T.O.
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SECTION - B
APon - W
Answer any Three of the following questions. : (3x5=15)
T Boedo TINOR ev3oR0.

Mr. Sanjay of Belagavi leaves India for the first time on 1-6-2020 to Germany to live with
his daughter. He came back to India on 1-7-2022 and leftto USA on 1-7-2023 to live with
his son. He returned to India on 1-1-2024. Calculate his Residential status for 2024-25.
8¢ BowOoR WM BBT> T, W00 éas% TONT RS TR DT0T 1-6-2020 Totd
RROFAUN BRENTOTT. BT ST t;ads% 1-7-2022 T R089 WolBET. @03 o)
=N 2308 mﬁuﬁdm 1-7-2023 Sowd e;aﬁoeamﬁ é’de.#aaad 8900 WD 1- 1—»2024 doci‘)
TRTSE, BOTETTLT.: TMWBT BT 2024-25 d 6650‘# ﬁwﬁi =R A S0 FOTOLROND.

3. Shri Ningapparetired from the service in Ganga Ltd. His pension is Rs. 25,000. p.m. During
the year 2023, he got his 3/4 of commuted pension and received Rs. 12,00, 000 Compute
the exempted and taxable commuted pension for the A.Y. 2024-25.
a) If hereceives gratuity,
b) If hedoes not received gratuity.

3¢ Donam B nome &. BoBACWOT Vi SBRNTITLT. L5307 3,8 Soned 3. 25,000
202388 BTOTT,. 2023 T BREE 2,830 2L % G BB. 12,00,000 3, Bedc323820.
TOMRWT BT SORnR wwmw mrir WHHET 2,832, LOLEICITY ﬁoaﬁdz% aSmF 2024253
FOTIELEBOWD.
) SR M w@aws
b eRID WL c@oﬁaawﬁ

/ From the following details of house property. Compute the Gross Annual Value.

Particulars House -1 House - 11
| _ Fair rent 42,000 60,000
: Municipal value - 40,000 58,000
| Standard Rent 41,000 50,000
Actual rent 40, 000 55,000
32 39NS BRLWICI0T TFOD L) AT PO, T3, FoREERROD.
QWIS S -1 =3 - 11
. cirer, @ 42,000 60,000
[0S T ab’?ae;ﬁ 40,000 58,000
TRRS oan 41,000 50,000

VT WIRN 40, 000 55,000
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5. Fromthe following information compute the amount of deduction allowable to U/S 80C.
a) Investments in Infrastructure Bonds —Rs. 30,000.
b) Contribution to PPF — Rs. 80,000.
c) Subscripﬁon to NSC (VIII issue) Rs. 40,000.
d) Life Insurance Premium on his own life - Rs.10,000.
(Issued on 1-4-2011) (Sum Assured Rs. 2,00,000)
e) Contribution to SPF Rs. 30,000.

T8 BINT [IRLECWOT FTT' - 80C D, FARSNTI TOWLROWO.
a) WORUIPFTOF FTTO E,NYY TRRT TR. 30,000.
b &..aF. SO0 EREA de. 80,000.
¢)  TRL0d UYECed T,nTO woen (VI issue) TR. 40,000.
d) 236 Qoo BoD (833) TR: 10,000.
(1-4-2011T0TH ¢ mm@;(wm :"Ju 2,00,000)
&) OF.&.0% .59 3308 Te. 30,000

Mr. Ammanna. K. is an employee of Prakash Traders. He furnishes the following
information of his salary for the previous year ending 31-3-2024.

a) Basic salary Rs. 50,000 P.M.
b) Bonus equals to 3 months salary.
c) Tourallowances Rs. 2,000 P.m. (for office duties).
d)  Bducation allowances ofhis three children Rs. 200 P.m. per child.
Compute taxable salary for AY- 2024-25.
©FY €. OW0Y 31-3-2024 § X508 &BIE V0T GUTER,NOIRNGTD. 83 FFNT Woeded
wdﬁmd)c)u o.
a)  @ew HeIT B,S Sonert 8. 50,000
b)  HIRTX QWO VAT SoN TWIRY TeTTY [0
c) a)mﬁ 1, T8 Sonient 9. 2000 (FoCdREVT TURTN)
d) 338 I3, (VRO BoFPM) TR. 200 TCE (T, Senent Tomown)
ST 2024-25 € 2.83) 3BT STHODNTEY FORILECWT.

[P.T.O.
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SECTION - C
NPon - T ; .
Answer any Two of the following questions. (2x10=20)
WIeTT thﬁ"é U OA0.
From the fOllOWln“ details funushed by Mr. Chandru for the P.Y. ending 31-3-2024.
Compute his income from salary for the A.Y. 2024-25.
a) Basicsalary Rs.20.000 p.m.
b) Dearness Allowances Rs. 60,000 (25% for R B).
c) BonusRs.20,000.
d)" Education allowances Rs. 8,400 (2 children).
e) Employer’s contribution to RPF Rs. 40,400.
f)  Entertainment allowances Rs. 12,000.
g) Interest credited to RPF @ 12% Rs. 12,000.
h) Heisprovided with Rent free accommodation owned by the empluyer in a city having
a population of more than 25 lakhs.

23070, SRT FENE Ted0W0T 300305 TRE 2024-25 8 2820 FeSTRT, TOR

a)  oRo HBeED T, 3onen L. 20,000 |

b = ) ;53 3. 60,000 (25% 8T8 ® "’aaxﬁuﬁﬁ}

c) Breax® or. 20,000.

d) %sa J@ SR. 8,400 (20T doﬁéo; {

e) m;d 3 wca”d PR, eN air:e%ti BRTOM Tr. 40,400.

f) :Sﬁrjoasas:m 23, ﬁ!\ 12,000.

9 IS TR PUT, DO WG, Je. 12 Bo3 BR. 12,000.

h) M:ﬂbﬁ BOTROI WSCWOT em?.sz PR T PO, W, LTOINT. & SNTT L,
w'd"‘*m 25 0‘6603 @O BT

Compute the taxable ‘and exempted HRA of the following assessee for the previous year

ending 31-3-2024.

Particulars | Vof VijaSzpur Cof Chennai
Salary for the year Rs. 4,50,000 Rs. 7.50,000
HRA received during the year  Rs. 40,000 Rs. 1.10,000
Actual Rent Paid Rs. 46,000 Rs. 1,20,000

300305 war 2024-25 ir” 23 2N IRICWOT Sonn LS TRT TN SONT LERREID =%
& rJ“@u;,xEO)D 5"@3&6&%@3@

=TRSO V QWODR)T C o33,
TRFT IS gr. 4,50,000 .8R. 7,50,000
TS LTEN 3-353533.‘.‘% oR. 40,000 oR. 1,10,000

% AR é.@-%_'d: orR. 46,000 oR. 1,20,000
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/‘/From the following incomes of Mr. Akash, Calculate taxable incomes for the
A.Y.-2024-25. Ifhe 1s a) Resident b) Not Ordinary Resident c¢)Non-Resident.

1)
11)

iii)

V)
V)
Vi)
vii)
viii)
1X)

X)

Income from business in Bangalore managed from UK -Rs 50,000. 2% =
Income from House Property in Sri Lanka received outside India - Rs. 40,000 5% P

Income from business in Londcm but controlled from India (1/4" received in [ndla)
Rs. 2,00,000. <¥ 2

Agriculture income earned in USA but received in India - Rs. 50,000. 34

Dividend from domestic company Rs. 86,0003

Past untaxed foreign income brought into India during previous year Rs. 25,000, ¢
Salary received in Belagavi for service rendered in Italy Rs. 70,000, TU
Agriculture income received in Dharwad Rs. 80,000.c+= ¢

Profit from business in Iraq Rs. 85,000 controlled there. TV ¥

Salary received in China for service rendered in Mumbai Rs. 80,000. T

23 FINT STRODNLD 3,¢ £TT VTONR FoWORATOST. FoBT SRF 2024-25 'é:’
ROWODRTIOB VT 2583 esmcaﬁ—.ia a) OTA BRNTT b) ARRT, TBFRERANT TS
c) SHWR TYTN

—Aan1a

i)
if)

i)

v)
V)

vi)

Vi)
Viii)
iX)

X)

UK 00003 203008,8 30nidnds &3,35e00 $maold Ie. 50,000.
$,e00TTYR TR SHCR ST CRBI, WoTSHY TEOHTLBOY, TR. 40,000.

OB RY, FRLAT T, THITT STIORRI, GFoTS00T Vo0, FTHNT Te. 2,00,000
(1/4 e-st:ro;b SORARIEIALI TECDTINT) '

CeNeL DI T, & PROOD BT WRTBRY FBHODSRNET S, 50,000.
"‘133{53@{3&3 FORDNOID &5 mog wdﬁm on. 86,000.

%008 SRFBY, BOBSTY, noas SaplovsbsialeeigalsRapiolkeidiatat]
d®.25,000. .

DEOCHY FeS YL aﬁ#rmmq Spoess BER 8. 70,000.
aplempleiaIfE.ERAMOMevoRS aplevs TS dre. 80,000.

QUIT BT &, TT0T STR0D Te. 85,000 & 5H0R) B 0dde £0D08 3.

200,00 FeS B2, 23eTDS FeST "'z.iz:fd: 3. 80,000.

[P.T.0.
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10.

Mr. Ramachandra made the donations to the following funds and institutions
during the F.Y.- 2023-24.

a)  The Swatch Bharat Khosh set up by central Government Rs. 20,000. **" !
b)  The National Childrens Fund Rs. 10,060. v+

¢) National foundation for com_munél harmony Rs. 20,000.

d) The national blood transfusion council Rs. 10,000.

¢) Prime Minister’s drought relief fund Rs. 10,000.<¢"

f)  Jawaharlal Nehru Memorial Fund Rs. 20,000.

g)  Municipality for promoting family planning Rs. 30,000.

h) Books donated to approved college Rs. 20,000.

i)  Approved charitable institution Rs. 10,000.

j)  Repairs and Renovations of notified temple Rs. 10,000.

The adjusted gross total income of Mr. Ramachandra Rs. 4.00.000.

Compute deductable amount of donations U/S 80 G.

3¢ oéabzsoc; QW30 2023-24 Be SRETA 3 IXNT VQNETE SRR TOZNON TN,
Qe&TOBT.

a) '«‘.;)‘;JUL‘? [OTOT A3 2;363 gRe3 TR. 20,000.

b) oe&eed =T N-Q ar. 10,000.

€) TR0 BAEED PTTET W& TR. 20,000.

d) 0ol TF @i FEoEs 00T Te. 10,000.

e) B, W08, WOMPE TOHT b TR. 10,000.

) RPBOL FHI AT BLeS Y TR. 20,000.

g  TOLOOW TR, N B BEEIHOT B, DET Mo I LT z3eesn oR. 30,000.

h  SR3EIEE T, VLT FHING BRTOT TR. 20.000.

) SRS 3 TET B ::oﬁ, 3®. 10.000.
) RS E DR B0 DD 0BY [ETTET FRED z@ori R, 10,000.
SBTHOD BRE T3¢ Taa30T, R0 m@-e; W30 TR TR. 4,00,000.

(%]

39080 G 0D AT TEST RRSTJI &320.

Tl R
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SECTION - D
PN - B

Case Study (Compulsory Question) : (1x15=15)

@od TZ Sy
Mr Bajarang supplies the following information of House properties owned by him for the
P.Y. 2023-24.

Particulars House-A House-B House-C
Nature SOP LOP LOP
Municipal value 24.000 62,000 72,000
Rent received = 60,000 80,000
Standard rent 3 56,000 76,000
Local taxes 3,600 10,800 18,000
Interest on loan for construction 18,000 6,000 4,000
Repairs 3,000 6,000 7,000

Compute his income from his house property taking into consideration that House-C
remained vacant for 3 months and House-B was un-realised Rent of Rs. 5 ,000 in the previous
year. '

-a)  Heoptstobetaxed U/S 115 BAC
b)  Hedoesnot opts to be taxed U/S 115 BAC.

9)¢ wwoon BWTd 2023-24 BWOT DR SwFs DoSed woar BTN, BPNT0S
VeRTOZT.
WTTRED 0. 30.-A =08.80.-B B03.30.-C
dotosy SOP LOP LOP
INT BLHoh P, 24,000 62,000 © 72,000
GR SEeT. &) 60,000 80,000
oW R <3 56,000 76,000
R@ecdh Sorined 3,600 10,800 18,000
TR SRS ez wn 18,000 6,000 4,000
ooy THT, . 3,000 6,000 7,000

= 59NT @ozﬁﬁ@'m TONESR VJOD S0 fﬁwe,Q.QﬁrD °°afméo =0T 0. - C3 Sond a3
Faln) jo:vb B0Q V0. B WOTTT WREBTI0 TR. 5,000 < dors"cﬁ
a) WS 115BAC =3 :::rﬁ:h.:_'f.

b) @@ 115BAC djumr»:w 09,




