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V Semester B.Com. 2 Degree Examination, March - 2022
INCOME TAX - I
Paper - 1
(Repeater/Regular)

DR 0 RG)

Time : 3 Hours g Maximum Marks : 80
Instructions to Candidates:

1) Answer all the questions strict observations of inner choice in each Section.
2) Use of simple calculator is allowed,

SECTION - A
NN - ©
Answer any Ten of the following. (10x2=20)
3INS 10 IZnon «vZAD.
1. Who is an assessee ?
3Or BL0:TN 0TS CdRTO ?

/ Give 2 examples of income u/s 2 (24)
IT 5o00hod u/s 2 (24) O [0 SmodT ATVBD NVTIRTH SR&RD.

¢) Give 2 examples of Non-agricultural income.
3,2030680 SmeoRT 2 BVNY LVEIHTR ERAD.
) How do you treat the following
B3 NSRRI Tert TONESRODD.
i)  Daily allowances of MP & MLA Sec 10(17)
MP & MLA n¢ Q=38
ii) Death-cum-Retirement gratuity.
79,230, 83
/w)/ State the basic conditions to be filled by an ordinarily resident assessee.
AOBRT; QeI FODS FPFRUITOT VY RWOSI) TewDd.
What is previous year ?
BT0D TR AOTBED ?
Give two examples of professional income of an audition.
SEBOARCGHS STADT IOR CUETHERY, E0R.

[P.T.O.
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W What s standard rent ?
w,mmq):s wolar! worddesh 9

-~

0 How do you treat unrealised rent realised

EINDISL tRBRLR) cdna bed FTONeIRINO 7
1) What is speculation business ?

T &30,5000 omdesd ?
k) Define the term profession.

300 W8, BRRD.
1) What is income tax ?

&0l 308 Kordesd 2

SECTION - B
wgen - W

Answer any Three of the following. (3x5=15)
iezon 3§ LVIORD.

2.  Smt Pallavi a resident of Belagavi went to Bangladesh for the first time on
01-08-2019. She came back to India on 01-01-2020 and left Japan on 15-09-2020.
She returned to Belagavi on 01-01-2021. Determine her residential status for the

AY. 2021-22.

8603 T WINOD TBHRPNE BB BT FR0woN 01-08-2019 Sord woorgEesy
DReNDTB. &5 3088 01-01-2020 Jozd 8TON woRTHHRT &KX 15-09-2020
Cor> &g & cdned evamd. ewmtd 01-01-2021 Sozmd @emant STOR wothes.
BooB0R SWF 2021-22 8 @0 Smmor RASODRY Fom LROWD.

Mr Pranav of Mumbai has basic salary of Rs.9000 p.m., dearness pay at 10% of basic

salary (included in retirement benefits) HRA received during the year Rs.1500 p.m.
but actual rent paid by him Rs.2100 p.m.

Calculate the taxable HRA for the A.Y. 2021-22

8¢ T8 a[TY W0 2.0 FoBRODE) TR mméwad BRI TR.9000 s
333 Tt Be. 10% BRad S b33, oY wcso:macs O DI wear 33
Q0D T8 3oneR Tdw. 1500 "‘domaad 930 m 3onsd TR.2100 &awumd

¢ Tow 6BV 3ORR LYBROT S 38,0y Bom> HBOWD.
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From the following information find out gross annual value
Mungcipal value Rs.2,60,000
Fair rental value Rs.3,00,000
Standard rent Rs.2,80,000
Actual rent Rs.22,000 p.m.

Unrealised rent for the year Rs.14,000
The house remained vacant for 2 months.

33 39S SnDSoom GAV odaa.}i BORD HEBCWD.

PYoRLIoD [P gn.2,60,000
oj.raeﬁzs oln 33’90?5 8%.3,00,000
[RReTZ WoRN 0».2,80,000
QDTT WlR 3°.22,000 =, doried

Th

)(”“

35 P8R dr.14,000 ore 2 Soneh Sodcdn e [TBA.
e WDV of plant and machinery as on 01-04-2020 is Rs.4,00,000. A new plant was

purchased on 01-07-2020 for Rs.90,000 and put to use on the same date. One plant
was sold on 01-10-2020 for Rs.60,000. Depreciation charged at 15% p.a. Compute

allowable depreciation for the A.Y.2021-22.

01-04-2020 Tomd 0303, T3 "aand WDV o3 8°.4,00,000 3. 01-07-2020
Sord TBeR 003, T FTOIR dra90 000 3 200¢D Snachzd. 01-10-2020 TowH
wOTD 0303, TR "addﬁa'o dJa60 000 3 a’mbdaaad’ Ralale] ﬁaed 3e.15% ofF3

ATBLOITY, eﬁﬁoﬁoabd ﬁcraﬁdsa SR 2021-22 8 i), NeFLOIRY, FOBOELBWD.
Mr Mahaveer K is an employee of Basav Traders Amapur He furmshes the following
information of his salary for the previous year ending 31.3.2021.

a)
b)
c)
d)
e)

.

Salary Rs.30,000 p.m.
Bonus equal to 2 months salary.
Tour allowance Rs.1000 p.m. (for office duties)

Entertainment allowance Rs.2000 p.m.
Education allowances of his two children Rs.100 p.m. each child.

Compute gross salary for A.Y. 2021-22
5008 § DS WIS eBIFT ool encinN@my, 31 3.2021 83 39NS =30

R0PT WSO, 2.B3NATOZT.

a)

. b
: C)
d)
e)

TR N3 d.@30 000 p.m.
OTRY SoNons Nomwzo 23RS O TEOI0ZVT.

T,odnen 3, TR 1000 "’é SonL (TocInF T 6@)"@!\)

SRAT mﬁdoué %8 C©».2000
TR STLNT 83fo g =eas CR.100 go3 wao:}moz:b abrb&bﬁ

300805 War 2021-22 i o33 SSIIIY, Sg TRRD.

[P.T.O.
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SECTION - C
dgen - ¥
Answer any Two of the following. (2x15=30)
Bems 28 $v30%0.

7. Miss Avani is a chartered accountant in Belagavi. Her receipts & payments A/c for
the year ended 31/3/21 was as follows.

Receipts Amount Payments Amount
To Bal B/d 7,590 By Salaries 14,000
To Fees from audit 80,000 By Rent to chamber 4,500
To Accounting charges 40,000 By Telephone expenses 1,000
To Consultation fees 15,000 By Professional expenses 3,000
To Gifts from clients 5,000 By Scooter expenses 4,000
To House Rent 22,500 By Office expenses 5,500
To winning from horse race(net)7,000 By Purchase of scooter 20,000
To Share of income from HUF19,500 By Advance income tax 35,000
By Donation to college 8,000

By Tuition fees of her son 20,000

By Gift to dad 5,000

By LIC premium (self) 10,000

By Personal expenses 10,500

By House property exps 10,000

By Balance c/d 46.090

1,96,590 1,96,590

Compute her income from profession for the A.Y. 2021-22 after taking into
account of the following.

a) Y of scooter expenses relate to personal use.

b) Depreciation on scooter amounts to Rs.3,000.

Miss &30 amndd 9maod SEmddeesoandy, 31/3/21 § ©©0 wimmd 839803532
& 3YNT03 BRBLING. ° h

ST . @00 Gn.
TP de) 7,590 =ows 14,000
SB8T0BReTID e 80,000 23020803 wedr 4,500
STORE SO0 40,000 e3eOPpes B[, 1,000
ROz e 15,000 30 3, 3,000
m,38008  VRIRRT 5,000 =npwo &, 4,000
DI wernt 22,500 geeo =g, 5,500
DTV wuE TR E ooy 7,000 RpiT 0D 20,000
bodp BayE sroowd wmed 19,500  @oona@ dew tecd 0 35,000
sden Teedrt 8,000

NS BRIT e 20,000

oW LVREIRT 5,000

LIC & e003a (Xo3) 10,000

%5,03088 Surid 10,500

Sodod Fensd 10,000

BRJcd e 46,090

1,96,590 1,96,590



O ® PP ey

SR B8R0 &é%o:b '\‘SGJOO’OEQ BOIB0HRON J@™e 2021-22 ﬁaé‘z FYNST BROTOIE =NB
o> BCAD.
a) Y rdm,so* ﬁwr’e;a 3305::63 é@:ﬂé TOWODAE.

/ b) ,uawds Soed 559? dr.3000 ejhdoéd

From the followmg profit and loss account Mr. G. Sagar. Compute his income from
business for the A.Y. 2021-22.

To Salary to staff 1,20,000 By Gross profit 7.50,000
To Rent 60,000 By Commission 50,000
To General expenses - 70,000 By Interest on POSB 20,000
To Advertising 40,000 By Agri Income - 1,00,000
To Bad debts written off 10,000 By Bad debts recovered -
To P.D.D. 12,000  (previously allowed) 30,000
To Car expenses . 20,000
To Furniture purchased - 30,000
To Donations . 10,000
To Wealth tax - 5,000
To Depreciation - 60,000
To Net profit 5,13,000

9.50,000 9,50,000

Other information

1. Half of the car expenses relate to private use.

2.  Depreciation allowable as per rules Rs.85,000

3. General expenses include Rs.5,000 being paid for his daughters college fees.
G. Sagar 30 COYIH, RS & 3INT0S BRLITDTC. ©H[C FOASTROD JWE
2021-22 8 S=H0T ST, I8 Fod0.

ez, enTid Towxw 1,20,000 =900 word 7,50,000
AN 60,000 sawet 50,000
930 g 70,000 X s’ GeZEeD 558 W& 20,000
WEETHRD 40,000 ©3w08IT SHROD 1,00,000
B0R WO BB BT 10,000 =ey MO [WRTI)
o303 POT IO 12,000 (%08 s0=ERTAT) 30,000
T SPRW 20,900
QBRETFCED DOED 30,000
Teedrtined 10,000
Rozes 3ot 5,000
P2 60,000
By oo 5,13,000

9,50,000 9,50,000

[P.T.O.
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QBT Tos:

1. 172 CS:’.% Lplen a”zszﬁ%o 33930 z?\v:dii Ipsslesinlgatnniata i
2. Bo00BodH %70 TTB9 8R.85,000

3. =23 52&3‘1?@5 02.5,000 neS), Sons wdess e ﬁ.ra&idoégd.

From the following incomes of M. Kavya. Calculate which incomes are assessable

in India if the assessee is (a) Resident (b) Not ordinarily resident (c) Non-resident
for the AY. 2021-22

i) Income from business in Bangalore, Managed from UK 50,000
i) Income from H.P. in Uganda received outside India 80,000
1ii) Agricultural income earned in USA but received in India Rs.25,000.

iv) Income from business in London but controlled from India (Y4 received in
India) Rs.1,00,000

v) Profit from business {n China, deposited in a bank there Rs.40,000
vi) Profit on sale of building in India but received in Nepal Rs.60,000
vii) Past untaxed foreign income brought into India during previous year Rs.25,000
viii) Salary received in India for services rendered in London Rs.36,000

ix) Salary received in USA for service rendered in Delhi Rs.60,000
X) Dividend from domestic company Rs.43.000

xi) Income earned & received in Japan and the amount was remitted to India
Rs.20,000

xii) Profit from business in Iraq Rs.85,000 business is controlled from England.

8 NS Lmodndd M. LR Doy FOWORATOZHE. FoBTWOD THE 2021-22 He

SRFE Fo20DATOZ BJT W), T0DTIL) [T 20T Fed (a) dﬁmz:oiraﬁcéd

(b) WIRT, TBTAIRNTT (c) TEH AVTR FoEd SBRoWD.

i) UK owod dcdoed 3 tSonends =300 wmat d».50,000

i)  eVrpoEEYS Sodcd @D BT0DTIY WRUSEY, SEOTIOY, 82.80,000

iii) ©0e03BYT T & oD BmaoD PUITE admﬁme{}@aﬂd. dr.25,000.

iv) VBT T m@&ﬁad B, 35203 emodmaigi TR VDO, IAT. Tr.1,00,000
(Y4 amo:bdaigl 0BT TEDRNS)

V) W¥eToT o> %amdd @y Tn.40,000
vi)

CQS R oI wH IREOINS.
TR TOH BITII), &R0 wom oy TR.60,000 SEYE). TIR® B,

vii) %003 BRSO, TOBBTY . 1P STCD[R K50 NS
02.25,000 :

- viii) $00E8¢) FeE3 e ATOAT) =33
Q

FOQ, o3y Soma)

e a’ba@d% ooc!a‘dc‘;_, 8r.36,000
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ix) 933000809 FeST R LBTOAT) =300 Re macj% 30309 8n.60,000

X) e Z0TIOWOT WO ©I03 TR.43,000

Xi) WEIY, AT B ALFOAT STOD B Fney 308 Tedre s de.20,000
xii) @0 RYS &[0T Ty Ue.85,000 sT3 T, TTTBY, AOROTR) A0I03,WIT.
Mr. Abhi is an employee in a limited at Mumbai. He gives you the following
information for the P.Y. 2020-21. \
a) Basic salary Rs.8,000 per month

b) D A (enter into KB) Rs.2,000 p.m.

c) Bonus (equal to two months basic salary)

d) Project allowances Rs.800 p.m.

e) Travelling allowance Rs.4,000 p.m.

f)  House rent allowances Rs.2,000 p.m. (Rent paid Rs.18,000)

g) Contribution to RPF by Company and by him at 15% salary.

h) Interest credited to RPF balance at 8.50% p.a. amount to Rs.1,400

He paid a professional tax of Rs.1,500 during the year. Compute the income from
salary for the A.Y. 2021-22.

a) He opts to be taxed u/s 115 BAC

b) He does not opt to be taxed u/s 115 BAC

Mr. % 9=t Q00008 300D, @0oweIY, FeS BOWETT. =HFF TRE

2020-21 T [eIIT BT DBONTTY, 53 FPNT0Z VeRWT.

a) ¥,E SonY Jww Ie3I Tr.8,000

b) =& son¢ ey, de.2,000 (VeF HeITY o)

C) TR HSIT 0@ Song Weess

d =& dons cdrexSod ?1332; dn.800

€) Todne P Tr.4,000 &3 Sond

f) T8 Sonsd I S Te.2,000 (B dewmy Tr.18,000)

g BIID I3 TET PO=T PN Be.15 SR, B0, B B FOTROD
SRBTLIT.

h)  xSoas dpoh Boeds we, Je. 8.50 TR, 0n.1400 %003RN3.

YIS B3 TRFTEQ TR.1500 3¢ Soricddsy HOTO0d BRIV, BIT TOBTHOD SR

2021-22 & $e33 STI0RY, I8 TE0.

a) g3 115 BAC wajzoi'bmégﬁ.

b) w3 115 BAC e300R30e,
[P.T.O.
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SECTION - D
QPn - B
Compulsory Question (I1x15=15)
@ 33,
. Mr. Vishwa supplies the following information of house properties owned by him
- for the P.Y. ending 31/3/2021

House properties I I il
Nature of House S.O.P. L.O.P. for LOP for
' i ~ residence Shop
Muncipal value 12,000 31,000 36,000
Rent received - 30,000 40,000
Standard rent - 28,000 38,000
Local taxes 1,800 5,400 9,000
Interest on loan for construction 9,000 3,000 2,000
Repair 1,500 3,000 3,500

Compute his income from House property taking into consideration that the shop
let out remained vacant for 3 months and for the house let out for residence there
was unrealised rent of Rs.2,500 in the previous year

a) He opts to be taxed u/s 115 BAC

b) He does not opt to be taxed u/s - 115 BAC
. DT, BB 31/3/2021 § B[0FODAADT TR SJoD weRR WRTNTD), 84
FPNT0Z LeBRTLT.

ITREL @.30.1 20.30.11 0.20.111
SOOI xﬁd@a S.OP. L.O.P (Q=2%) LOP (=9,m00)
SNoRY =30, 12,000 31,000 36,000
WRN DEOTY -- 30,000 40,000
0T wWolkn -- 28,000 38,000
z‘a@eo:b rcleTatat=s) 1,800 5,400 9,000
TV ITRFT [V WE 9,000 3,000 2,000
BoJodd d)dﬁgp 1,500 3,000 3,500

81 IINT woBndy Tondy =oFod ByoDd SRoDhER, 08 Tt0. WYTTE dewl

IO 3 orgh a3 ¥F CNST: ) Ebm?dﬁa iraésw TN WOTHTE WRRdD Tr.2,500
QTBT.

a) 23 115 BAC ST WO,
b) @3 115 BAC egowromoe,




